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$OSDND�6RFLDO�0HGLD�PHUXSDNDQ�DJHQVL�\DQJ PHQMDGL�MHPEDWDQ�EXDW�FOLHQW

\DQJ�PHPLOLNL�XVDKD�GDQ� LQJLQ�PHQJHPEDQJNDQ� VRFLDO�PHGLDQ\D� OHELK�PHQDULN�

$OSDND� 6RFLDO�0HGLD� PHPLOLNL� WHDP� \DQJ� KDQGDO� GDODP� VHJL� GHVDLQ� YLVXDO� GDQ

IRWRJUDIL� DJDU� NDU\D� \DQJ� GLKDVLONDQ� ELVD� PDNVLPDO� XQWXN� PHQDULN� FOLHQW� XQWXN

PHQJJXQDNDQ MDVDQ\D� 6HPDNLQ EHUNHPEDQJQ\D WHNQRORJL LQIRUPDVL GDQ

NRPXQLNDVL PHPEXDW SODWIRUP VRFLDO VHPDNLQ EHUNHPEDQJ GDQ EHUPDFDP�PDFDP�

+DO�LQL�PHPLFX�PHQLQJNDWQ\D�NHEXWXKDQ�NRQWHQ�YLVXDO�GDQ�YLGHRJUDIL�VHEDJDL�DODW

XQWXN PHQDULN PHQDULN SHUKDWLDQ SXEOLN� 'DODP KDO LQL SHQXOLV PHODNVDQDNDQ NHUMD

SUDNWLN�VHEDJDL�RUDQJ�IRWRJUDIHU�XQWXN�PHPEXDW�EHUEDJDL�NHEXWXKDQ�NRQWHQ�YLVXDO

VHUWD YLGHR�XQWXN�FOLHQW $OSDND 6RFLDO�0HGLD�

3HQXOLV�PHPLOLK�$OSDND�6RFLDO�0HGLD�VHEDJDL�WHPSDW�PHODNVDQDNDQ�NHUMD

RUDNWLN NDUHQD SHQXOLV LQJLQ PHQJHWDKXL VHFDUD GHWDLO EDJDLPDQD SURVHV NHUMD

VHEDJDL�VHRUDQJ�IRWRJUDIHU�SURGXN�GDQ�OHELK�PHQJHQDO�LQGXVWUL�NUHDWLI�\DQJ�DGD�GL

,QGRQHQHVLD� 'DODP PHODNVDQDNDQ NHUMD SUDNWLN VHODPD WLJD EXODQ SHQXOLV EHUWXJDV

VHEDJDL� IRWRJUDIHU� GDQ� YLGHRJUDSKHU� \DQJ� EHUWDQJJXQJ� MDZDE� GDQ� PHQJHUMDNDQ

NHEXWXKDQ�IRWR�SURGXN�FOLHQW�GL�$OSDND�6RFLDO�0HGLD��6HSHUWL�PHQJHUMDNDQ�HGLWLQJ

IRWR��IRWR�SURGXN�FOLHQW�DJDU�PHQDULN�GDQ�MXJD�PHPEXDW�YLGHR�SURGXN�JXQD�XQWXN

NHEXWXKDQ VRFLDO PHGLD�

6HODPD�SHQXOLV�PHODNVDQDNDQ�NHJLDWDQ�NHUMD�SUDNWLN�VHEDJDL�IRWRJUDIHU�GL

$OSDND�6RFLDO�0HGLD�GDSDW�GLVLPSXONDQ�EDKZD�PHPEXDW�VHEXDK�KDVLO�NDU\D�IRWR

SUURGXN�EXNDQ�KDQ\D�VHNHGDU�MHSUHW��GDQ�PHOHWDNNDQ�WDWDQDQ�SURGXN�VDMD��WHWDSL MXJD�

KDUXV�EHQDU�EHQDU�PHPDKDPL�GDVDU�GDVDU�SULQVLS�IRWRJUDIL�DJDU�VHEXDK�KDVLO IRWR�

\DQJ�EDJXV�GDQ�PHQDULN�GDSDW�PHPEDQWX�PHPXGDKNDQ�NHKLGXSDQ�PDQXVLD�GLHUD

PRGHUQ LQL�

.DWD .XQFL� )RWRJUDIL� 7XJDV )RWRJUDIHU� .RQWHQ 9LVXDO� )RWRJUDIL 3URGXN
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3XML V\XNXU NHKDGLUDW 7XKDQ <DQJ 0DKD (VD DWDV VHJDOD EHUNDW GDQ

SHQ\HUWDDQ�1\D VHKLQJJD SHQ\XVXQDQ /DSRUDQ .HUMD 3UDNWLN GHQJDQ 3URGXN

)RWRJUDIHU XQWXN FOLHQW GL $OSDND 6RFLDO 0HGLD GDSDW GLVHOHVDLNDQ GHQJDQ EDLN�

'DODP 3HQ\HOHVDLDQ ODSRUDQ .HUMD 3UDNWLN LQL WLGDN WHUOHSDV GDUL EDQWXDQ

EHUEDJDL SLKDN \DQJ PHPEHULNDQ PDVXNNDQ GDQ GXNXQJDQ EDLN VHFDUD ODQJVXQJ

PDXSXQ WLGDN ODQJVXQJ� 8QWXN LWX GLXFDSNDQ EDQ\DN WHULPDNDVLK NHSDGD�

�� .HGXD� RUDQJ� WXD� VHUWD� NHOXDUJD� \DQJ� VHQDQWLDVD� PHQGRDNDQ� GDQ� PHPEHUL

GXNXQJDQ VHODPD SURVHV SHQ\XVXQDQ /DSRUDQ�.HUMD 3UDNWLN�

�� %DSDN 3URI��'U� %XGL -DWPLNR��0�3G VHODNX�5HNWRU�8QLYHUVLWDV'LQDPLND

�� %DSDN�.DUVDP��0�$���3K�'��VHODNX�'HNDQ�)DNXOWDV�'HVDLQ�GDQ�,QGXVWUL

.UHDWLI 8QLYHUVLWDV 'LQDPLND

�� %DSDN ,U� +DUGPDQ %XGLDUGMR� 0�0HG�.RP�� 026�� VHODNX .HWXD

3URJUDP 6WXGL�',9�3URGXNVL )LOP�GDQ 7HOHYLVL�

�� ,EX 0HJD 3DQGDQ�:DQJL� 0�6Q�� VHODNX 'RVHQ 3HPELPELQJ .HUMD 3UDNWLN�

�� %DSDN�%DQL�$IGDO�VHODNX�3HQDQJJXQJ�-DZDE�$OSDND�6RFLDO�0HGLD�\DQJ�WHODK

EHUVHGLD PHPEHULNDQ�WHPSDW�XQWXN PHODNXNDQ�.HUMD 3UDNWLN�

�� 6DKDEDW��NHNDVLK��WHPDQ�WHPDQ�DQJNDWDQ������\DQJ�VHODOX�PHQGXNXQJ

GDODP NHDGDDQ DSDSXQ�

�� .HOXDUJD EHVDU SURJUDP VWXGL�',9 3URGXNVL�)LOP GDQ 7HOHYLVL�

'HPLNLDQ /DSRUDQ .HUMD 3UDNWLN LQL GLVXVXQ MLND WHUGDSDW NHVDODKDQ GDODP

SHQXOLVDQ� PDXSXQ SHQ\XVXQDQ /DSRUDQ .HUMD 3UDNWLN� LQL GLPRKRQ PHPEHULNDQ�

NULWLN�GDQ�VDUDQ��6HKLQJJD�/DSRUDQ .HUMD 3UDNWLN LQL PHQMDGL OHELK�EDLN��6HPRJD�

/DSRUDQ� .HUMD� 3UDNWLN� LQL� GDSDW� EHUPDQIDDW� EDJL WHPDQ� WHPDQ� \DQJ� PHPEDFD�

NKXVXVQ\D� EDJL WHPDQ�WHPDQ -XUXVDQ� � ',9� � � 3URGXNVL )LOP GDQ� 7HOHYLVL�

8QLYHUVLWDV�'LQDPLND 6XUDED\D�

6XUDED\D� �� -XO\ ����

3HQXOLV
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��� /DWDU %HODNDQJ

3HUNHPEDQJDQ� WHNQRORJL� LQIRUPDVL� SDGD� LQGXVWUL� ���� NKXVXVQ\D� PXOWLPHGLD

VHNDUDQJ LQL WHODK EHUNHPEDQJ VHPDNLQ SHVDW GDQ VDQJDW GLEXWXKNDQ NDUHQD VDQJDW

PHPEDQWX GDODP NHKLGXSDQ PDQXVLD� 0XWLPHGLD PHUXSDNDQ KDO \DQJ EHUSHUDQ

SHQWLQJ GDODP PHQXQMDQJ SHQ\HGLDDQ LQIRUPDVL VHFDUD FHSDW GDQ PXGDK VHNDOLJXV

PHQJKDVLONDQ�VDMLDQ NRQWHQ�KLEXUDQ \DQJ PHQDULN GDQ NUHDWLI�

6HPDNLQ EDQ\DN SODWIRUP XQWXN PHQ\DPSDLNDQ LQIRUPDVL NHSDGD SXEOLN VHSHUWL

VRFLDO�PHGLD�LQVWDJUDP��IDFHERRN��WZLWWHU��ZHEVLWH��GDQ�ODLQ�ODLQ�PHPEXDW�NHEXWXKDQ

NRQWHQ� VHPDNLQ� EHUDJDP�� $SDODJL� GLWDPEDK� GHQJDQ� DGDQ\D� SDQGHPL� \DQJ� VHGDQJ

PHODQGD� VHOXUXK�GXQLD�PHPEXDW�NHJLDWDQ�PHQMDGL� VHUED�RQOLQH�GDQ�GLJLWDO��+DO� LQL

PHPEXDW� NHEXWXKDQ� GHVDLQ� JUDILV� VHPDNLQ� PHQLQJNDW� GDQ� EHUDJDP�� VHSHUWL� XQWXN

GHVDLQ SRVWHU DFDUD� SRVWHU SHQJXPXPDQ� SRVWHU NHJLDWDQ� EORJ MXUQDO� FDURXVHO�

LQIRJUDILV� GDQ� ODLQ�ODLQ�� 6HODLQ� XQWXN� PHQ\DPSDLNDQ� LQIRUPDVL�� GHVDLQ� JUDILV� MXJD

EHUVLIDW SHUVXDVLI XQWXN PHQJDMDN SXEOLN DJDU VHPDNLQ WHUWDULN�GHQJDQ DSD \DQJ LQJLQ

NLWD VDPSDLNDQ�NHSDGD�PHUHND�

0DND GDUL� LWX SHQXOLV� LQJLQ PHQHUDSNDQ LOPX \DQJ WHODK� GLSHUROHK VHODPD

SHUNXOLDKDQ GDQ MXJD LQJLQ PHPSHODMDUL KDO EDUX \DQJ GDSDW GLSHUROHK GL $OSDND�

6RFLDO�0HGLD��3HQXOLV�PHPLOLK�$OSDND�6RFLDO�0HGLD�PHQMDGL� WHPSDW�NHUMD SUDNWLN��

NDUHQD�GLUDVD�GL $OSDND�6RFLDO�0HGLD�SHQXOLV ELVD�EHODMDU OHELK�� EDQ\DN ODJL�WHQWDQJ�

PHPEXDW�GDQ�PHUDQFDQJ�NHEXWXKDQ�YLVXDO�XQWXN�NRQWHQ�GDQ�LQIRUPDVL JUDILV�\DQJ�DGD�

GL�$OSDND�6RFLDO�0HGLD��VHUWD EDJDLPDQD�VLVWHP�NHUMD�� WLP�� \DQJ DGD�GL�$OSDND�6RFLDO�

0HGLD��'HQJDQ�PHODNXNDQ�NHUMD�SUDNWHN�GL�$OSDND�6RFLDO 0HGLD�LQL�SHQXOLV�MXJD�GDSDW�

PHQJHWDKXL�ZDZDVDQ WHQWDQJ�EDJDLPDQD�OLQJNXQJDQ NHUMD LQGXVWUL NUHDWLI�

��� 5XPXVDQ 0DVDODK

%HUGDVDUNDQ ODWDU EHODNDQJ GL DWDV� PDND SHUPDVDODKDQ GDODP .HUMD 3UDNWLN

LQL \DLWX EDJDLPDQD FDUD PHODNVDNVDQDNDQ WXJDV VHEDJDL )RWRJUDIHU
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GDODP SHPEXDWDQ UDQFDQJDQ NDU\D IRWR SURGXN XQWXN NHEXWXKDQ EHUEDJDL NRQWHQ GDQ

LQIRJUDILV \DQJ DGD GL�$OSDND 6RFLDO 0HGLD�

��� %DWDVDQ 0DVDODK

$GDSXQ EDWDVDQ PDVDODK \DQJ GLEDKDV GL GDODP .HUMD 3UDNWLN LQL DQWDUD

ODLQ�

�� 0HODNXNDQ�IRWR�SURGXN�GDQ�HGLWLQJ�YLHGR�XQWXN�NHEXWXKDQ�EHUEDJDL�NRQWHQ�GL

$OSDND 6RFLDO 0HGLD

�� 'RNXPHQWDVL IRWR DWDX�YLGHR NHJLDWDQ \DQJ DGD GL $OSDND 6RFLDO 0HGLD

�� 0HPEDQWX DNWLYLWDV WLP MLND GLEXWXKNDQ

��� 7XMXDQ

7XMXDQ� GDUL� .HUMD� 3UDNWLN� LQL� DGDODK� XQWXN� PHQJHWDKXL� OHELK� GHWDLO� EDJDLPDQD

SURVHV SHPEXDWDQ UDQFDQJDQ IRWR SURGXN XQWXN NRQWHQ GDQ LQIRUPDVL JUDILV GL $OSDND

6RFLDO�0HGLD�

��� 0DQIDDW

0DQIDDW \DQJ GLSHUROHK GDUL NHUMD SUDNWLN DGDODK �

�� 0DQIDDW EDJL 3HQXOLV

D� 0HQDPEDK SHQJDODPDQ�NHUMD GDQ SRUWIROLR�

E� 'DSDW PHQHUDSNDQ VHNDOLJXV PHQJHPEDQJNDQ LOPX \DQJ GLSHODMDUL

VHODPD SHUNXOLDKDQ�GHQJDQ�NHUMD ODSDQJDQ�

F� 0HQDPEDK 3HQJDODPDQ NHUMD GL ELGDQJ ,QGXVWUL .UHDWLI�

G� 0HPEHQWXN VLNDS NHUMD SURIHVLRQDO� NULWLV VHUWD PHPDKDPL GHDGOLQH

NHUMD�

H� 0HQDPEDK ZDZDVDQ GDQ SHQJHWDKXDQ EDLN VHFDUD WHRULWLV�PDXSXQ

VHFDUD SUDNWLV�
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�� 0DQIDDW EDJL 3HUXVDKDDQ

D� 0HPSHUHUDW KXEXQJDQ DQWDUD LQGXVWUL GDQ SHUJXUXDQ WLQJJL�

E� ,QVWDQVL�SHUXVDKDDQ PHQGDSDW EDQWXDQ EHUXSD VNLOO PHQGHVDLQ GDUL PDKDVLVZD

\DQJ PHODNXNDQ�.HUMD 3UDNWLN�

F� 0HPXGDKNDQ�LQVWDQVL�SHUXVDKDDQ�GDODP�PHQFDUL�WHQDJD�NHUMD�GL�ELGDQJ

LQGXVWUL NUHDWLI�

G� 0HPEXDW EHUEDJDL NRQWHQ GDQ LQIRUPDVL JUDILV \DQJ GLNHUMDNDQ XQWXN

NHSHQWLQJDQ ,QVWDQVL�

�� 0DQIDDW EDJL .DPSXV

D� 0HQJDSOLNDVLNDQ NHLOPXDQ GDODP ELGDQJ LQGXVWUL NUHDWLI�

E� .HUMD�3UDNWLN�GDSDW�GLMDGLNDQ VHEDJDL DODW SURPRVL NHEHUDGDDQ $NDGHPLN

GL WHQJDK�WHQJDK�GXQLD NHUMD�

F� 3HUJXUXDQ WLQJJL \DQJ DNDQ OHELK GLNHQDO GL GXQLD LQGXVWUL NUHDWLI�
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$OSDND 6RFLDO 0HGLD

-O� :LVPD 7HQJJHU ,9 QR�� %HQRZR

6XUDED\D����� ���������

DOSDND�VRFLDOPHGLD#JPDLO�FRP

KWWSV���ZZZ�LQVWDJUDP�FRP�DOSDNDBLG�

��� 6HMDUDK 6LQJNDW $OSDND 6RFLDO 0HGLD�

$OSDND� 6RFLDO� 0HGLD� \DQJ� EHUGLUL� SDGD� WDKXQ� ������ $OSDND� 6RFLDO� 0HGLD

GLGLULNDQ�SDGD�WDKXQ�)HEUXDUL������GHQJDQ�WXMXDQ�XQWXN�PHPEDQWX�VHVDPD��6HVDPD

DGDODK�FOLHQW�GHQJDQ�EUDQG�PHUHND�GDQ� WHDP�$OSDND�\DQJ�EHUVDQJNXWDQ��%HUWXMXDQ

XQWXN PHPEDQJXQ UHSXWDVL GDQ NHSHUFD\DDQ NOLHQ KLQJJD VDDW LQL GDQ PHPDQDJH WRWDO

OHELK�GDUL�����NOLHQ��$OSDND� WHUXV�EHUNDU\D�GDQ�PHQMDGL� VRFLDO�PHGLD�PDQDJHPHQW

WHUEDLN GL�6XUDED\D � ,QGRQHVLD�

��� 2YHUYLHZ 3HUXVDKDDQ

'DODP PHODNXNDQ .HUMD 3UDNWLN� VDQJDW SHQWLQJ VHNDOL EDJL PDKDVLVZD GDODP

PHQJHQDO VHEXDK OLQJNXQJDQ GDUL SHUXVDKDDQ WHUVHEXW� %DLN GDUL VHJL SHURUDQJDQ

KLQJJD GDUL VHJL OLQJNXQJDQ GL VHNLWDU SHUXVDKDDQ� .DUHQD LQL DNDQVDQJDW GLEXWXKNDQ�

NHWLND PHODNXNDQ PDVD NHUMD�

$OSDND 6RFLDO 0HGLD \DQJ EHUDODPDW GL -O�:LVPD 7HQJJHU ,9 QR�� %HQRZR

6XUDED\D�*DPEDU�����GDQ�JDPEDU���� PHUXSDNDQ WHPSDW�� $OSDND�6RFLDO�0HGLD� VHUWD

*DPEDU���� PHUXSDNDQ�WDPSLODQ�ZHEVLWH GDUL�$OSDND 6RFLDO 0HGLD�
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%HULNXW LQL�DGDODK ORJR $OSDND 6RFLDO�PHGLD�

*DPEDU ����/RJR $OSDND 6RFLDO 0HGLD

*DPEDU ��� 3HWD /RNDVL $OSDND 6RFLDO 0HGLD

� 6XPEHU� ZZZ�LQVWDJUDP�FRP�DOSDNDBLG� �
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*DPEDU ��� /HWDN /RNDVL�$OSDND 6RFLDO 0HGLD

*DPEDU ��� 7DPSLODQ :HEVLWH $OSDND 6RFLDO 0HGLD

� 6XPEHU� ZZZ�LQVWDJUDP�FRP�DOSDNDBLG� �
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��� 9LVL�GDQ�0LVL�$OSDND�6RFLDO�0HGLD

9LVL

XQWXN PHQMDGL SHUXVDKDDQ SHPEDUXDQ \DQJ SDOLQJ KDQGDO GDQ PHQMDGL

SHORSRU GDODP LQGXVWUL VRVLDO PHGLD EHVDU GLOLQJNXS 6XUDED\D PDXSXQ ,QGRQHVLD�

0LVL 3HQGLGLNDQ

%HUWXMXDQ� PHQDQJNDS� GDQ� PHPDNVLPDONDQ� NHNXDWDQ� PHGLD� VRVLDO� XQWXN

NHSHQWLQJDQ� FOLHQW� DJDU� ELVD� SXDV� GHQJDQ� KDVLO� GDQ� NLQHUMD� GDUL�$OSDND� 6RFLDO

0HGLD�
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��� )RWRJUDIL

'DODP�NDPXV�EDKDVD� ,QGRQHVLD�SHQJHUWLDQ� IRWRJUDIL�DGDODK�VHQL�DWDX�SURVHV

SHQJKDVLODQ�JDPEDU�GDQ�FDKD\D�SDGD�ILOP��3HQGHN�NDWD��SHQMDEDUDQ�GDUL�IRWRJUDIL�LWX

WDN�ODLQ�EHUDUWL�³PHQXOLV�DWDX�PHOXNLV�GHQJDQ�FDKD\D´��7HQWXQ\D�KDO WHUVHEXW�EHUDVDO

GDUL�DUWL�NDWD�IRWRJUDIL� LWX�VHQGLUL�\DLWX�EHUDVDO�GDUL�EDKDVD�<XQDQL��SKRWRV��FDKD\D�

GDQ�JUDSKRV�\DQJ�EHUDUWL�WXOLVDQ��,VWLODK�IRWRJUDIL�SHUWDPD�NDOL�GLJXQDNDQ�ROHK�6LU -RKQ

+HUVFKHO�SDGD WDKXQ������

$NWLYLWDV EHUNUHDVL GHQJDQ FDKD\D WHUVHEXW WHQWXQ\D VDQJDW EHUKXEXQJDQ

GHQJDQ SHODNXQ\D �VXEMHN� GDQ REMHN \DQJ DNDQ GLUHNDP� 6HWLDS SHPRWUHW PHPSXQ\DL

FDUD� SDQGDQJ� \DQJ� EHUEHGD� WHQWDQJ� NRQGLVL� FXDFD�� SHPDQGDQJDQ� DODP�� WXPEXKDQ�

NHKLGXSDQ�KHZDQ�VHUWD�DNWLYLWDV�PDQXVLD�NHWLND�PHOLKDWQ\D�GL�EDOLN�OHQVD�NDPHUD� &DUD�

PHPDQGDQJ�DWDX�SHUVHSVL�LQLODK�\DQJ�NHPXGLDQ�GLUHIOHNVLNDQ�OHZDW�ELGLNDQ NDPHUD��

+DVLOQ\D�VHEXDK�NDU\D�IRWR�\DQJ�PHUXSDNDQ�KDVLO�LGH�DWDX�NRQVHS�GDUL�VL SHPEXDW IRWR�

$QGUHDV )HLQLQJHU ������ SHUQDK PHQ\DWDNDQ EDKZD ³NDPHUD KDQ\DODKVHEXDK� DODW�

XQWXN�PHQJKDVLONDQ�³NDU\D�VHQL´��1LODL�OHELK�GDUL�NDU\D�VHQL�LWX�GDSDW WHUJDQWXQJ�GDUL�

RUDQJ� \DQJ� PHQJRSHUDVLNDQ� NDPHUD� WHUVHEXW�� )RWRJUDIL� VHSHUWL� \DQJ NLWD� NHQDO�

VHNDUDQJ� DGDODK� KDVLO� GDUL� SHQHPXDQ�� <DQJ� SHUWDPD� GDODP� ELGDQJ� LOPX DODP

PHQJKDVLONDQ NDPHUD� \DQJ NHGXD GDODP ELGDQJ NLPLD PHQJKDVLONDQ ILOP� $VDO

PXODQ\D� NHGXD� SHQHPXDQ� LWX� WLGDN� DGD� KXEXQJDQQ\D� VDWX� VDPD� ODLQ� GDQ� VHEHOXP

PDVLQJ ± PDVLQJ� VDPSDL� NHSDGD� NHVHPSXUQDDQQ\D� VHSHUWL� \DQJ� WHODK NLWD� NHQDO

VHNDUDQJ VHUWD PHODKLUNDQ SHQHPXDQ EDUX \DLWX IRWRJUDIL� WHODK SDQMDQJ \DQJ

GLWHPSXK EDLN�ROHK�NDPHUD PDXSXQ�ROHK ILOP�

��� 7XMXDQ )RWRJUDIL

)RWRJUDIL PHPHDQJ VXGDK WLGDN DVLQJ ODJL GLGHQJDU ROHK EHUEDJDL NDODQJDQ

WHUXWDPD DQDN PXGD� )RWRJUDIL PHQMDGL KREL \DQJ EDQ\DN GLPLQDWL ROHK JHQHUDVL PXGD

VDDW LQL� 6DDW EHUZLVDWD NH WHPSDW ± WHPSDW \DQJ LQGDK� ZDMLE PHPEDZD NDPHUD XQWXN

PHQJDEDGLNDQ�PRPHQ�\DQJ� LQGDK�� -DPDQ� VHNDUDQJ�KDPSLU� VHWLDS�NDPHUD� VXGDK�GL

OHQJNDSL� GHQJDQ�EDQ\DN�PRGH�$XWR�� WXMXDQ� Q\D� XQWXN�PHPSHUPXGDK� VL� SHQJJXQD

NDPHUD NHWLNDPHQJDPELO JDPEDU� 8QWXNPHPRWUHW Q\D DQGD KDQ\D SHUOXPHPXWDUQ\D
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NH�PRGH�\DQJ�GL�SHUOXNDQ��WLQJJDO�ELGLN�ODOX�MHSUHW��'DQ�KDVLO�Q\D�SXQ�ELVD�GL�ELODQJ

EDJXV� 7DSL NHWLND KDVLO \DQJ GL GDSDW NXUDQJ PHPXDVNDQ SDVWL ELQJXQJ VHEHODK PDQD

\DQJ�KDUXV�GL�RWDN�± DWLN��%HJLWX�SXQ�NHWLND�DNDQ�PHPIRWR�KDO�\DQJ�NKXVXV��6HSHUWL

PHPRWUHW PDNDQDQ� KHZDQ� WXPEXKDQ� SHPDQGDQJDQ GDQ REMHN ODLQQ\D� /DOX NHWLND�

DNDQ�PHPIRWR�REMHN�WDQSD�NLODW��ORQJ�H[VSRVXUH��DUWLVWLN�GDQ�IRWR�ODLQQ\D� 0DND DNDQ

ELQJXQJ GDQ MXJD PDWL ODQJNDK� .DUHQD VHULQJ PHQJJXQDNDQ PRGH DXWRPDWLV� $NDQ

WHWDSL� MLND VXGDK PHPDKDPL GDVDU� GDVDU GDUL IRWRJUDIL ELVD PHPRWUHW�DSDSXQ��GDODP�

NRQGLVL�DSDSXQ��PHQJJXQDNDQ�NDPHUD�DSDSXQ��GHQJDQ�KDVLO\DQJ�PDNVLPDO��,WX�DODVDQ�

Q\D�PHQJDSD�KDUXV�ZDMLE�PHPDKDPL�GXOX�GDVDU�± GDVDU IRWRJUDIL��'DODP�NHVHPSDWDQ�

VD\D�NDOL�LQL��VD\D�DNDQ�PHPEDKDV�PHQJHQDL�GHILQLVL GDUL IRWRJIDUL�

��� 7XJDV )RWRJUDIHU

)RWRJUDIHU�DODDK�VDODK�VDWX�ELGDQJ�\DQJ�FXNXS�GLJHPDUL�VDPSDL�VDDW�LQL�

%DKNDQ� NHEXWXKDQ SHUXVDKDDQ DNDQ IRWRJUDIHU MXJD ELVD GLELODQJ VHPDNLQ EHUWDPEDK�

+DO LQL VHPDNLQ PHPEXND SHOXDQJ EDJL IRWRJUDIHU GDODP PHQJHPEDQJNDQ NDULHUQ\D

GLGXQLD IRWRJUDIL� IRWRJUDIHU PHUXSDNDQ VHRUDQJ SURIHVLRQDO \DQJ IRNXV GDODP VHQL

PHQJDPELO�VHEXDK�PRPHQ�GDODP�EHQWXN�IRWR�PHQJJXQDNDQ�NDPHUD�GLJLWDO DWDX

DQDORJ� 'DODP SHQJDPELODQ JDPEDU�VHRUDQJ IRWRJUDIHU ELVD PHQJJXQDNDQ�FDKD\D

EXDWDQ�GHQJDQ�ODPSX�DWDX�FDKD\D�DODPL�PHODOXL�FDKD\D�PDWDKDUL��3URIHVL�LQL�MXJD�WDN

VHODPDQ\D EHNHUMD GDODP VHEXDK VWXGLR MXJD ELVD EHUDGD GL OXDU VWXGLR EHUJDQWXQJ

MHQLV IRWRJUDIL \DQJ GLFLSWDNDQ��� 6HULQJ GLWHPXL�� VHRUDQJ�� IRWRJUDIHU EHNHUMD

VHFDUD IUHHODQFH ELVD MXJD�LD�WHULNDW GHQJDQ�VXDWX SHUXVDKDQ�VHEDJDL VHRUDQJ

IRWRJUDIHU��7HUGDSDW�EHEHUDSD�ELGDQJ�\DQJ�HUDW�GHQJDQ�SURIHVL�LQL��VHSHUWL�SDGD

LQGXVWUL�HYHQW VHSHUWL SHUQLNDKDQ��ZLVXGD��DWDX HYHQW�ODLQQ\D� 7LGDN�KDQ\D LWX VHRUDQJ

IRWRJUDIHU MXJD HUDW GHQJDQ GXQLD SHULNODQDQ MXJD SURIHVL LQL GDSDW PHPEDQWX

PHPEHULNDQ IRWR WHUEDLN XQWXN NHEXWXKDQ LNODQ VXDWX SURGXN� %LGDQJ ODLQ \DQJ HUDW

NDLWDQQ\D GHQJDQ VHRUDQJ IRWRJUDIHU DGDODK MXUQDOLVWLN \DQJ PHUXSDNDQ EXNDQ EDUDQJ

DVLQJ�NHWLND�NDPX PHPEDFD�NRUDQ�DWDX PDMDODK� WHUGDSDW IRWR�IRWR\DQJ GLWDPSLONDQ�

6HRUDQJ IRWRJUDIHU�EHUWDQJJXQJ MDZDE�WHUKDGDS NXDOLWDV�JDPEDU \DQJ GLEHULNDQ

NHSDGD�FOLHQW��3URIHVL�LQL�MXJD�PHPLOLNL�SHUDQ�WHUKDGDS�SURVHV�SHQ\XQWLQJDQ�JDPEDU

PHVNLSXQ VHGLNLW SURVHV SHQ\XQWLQJDQ JDPEDU DGDODK WDQJJXQJ MDZDE GDUL
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VHRUDQJ�HGLWRU�IRWR��%LVD�GLELODQJ�OLQJNXS�NHUMD�SURIHVL�LQL�FXNXS�OXDV�NDUHQD�DSDELOD

LQJLQ�WHUMXQ�GL�GXQLD�SURIHVVLRQDO�IRWRJUDIL�SHUOX�PHQJHWDKXL�PLQDW�GDQ�WDUJHW SDVDU

VDDW�LQL��3HUVDLQJDQ�SURIHVVLRQDO�IRWRJUDIL�VVDQJDW�NXDW�GDQ�NHUDV�GLNDUHQDNDQ�EDQ\DN

\DQJ PHQMDODQNDQ SURIHVL LQL� %LVD VDMD VHRUDQJ IRWRJUDIHU SHUQLNDKDQ WLED�WLED

PHQMDGL�SKRWR� MRXUQDOLVW�QPXQ� LQL� KDVLO� IRWR�PXQJNLQ� VDMD�PHPLOLNL� NXDOLWDV� \DQJ

EHUEHGD�� HQJDQ� PHQJHWDKXL� IRNXV� GDQ� PLQDW� ELVD� GLODNXNDQ� GHQJDQ� PHQGDSDWNDQ

SHOXDQJ OHELK GDODP EHUNDULHU VHEDJDL IRWRJUDIHU NDUHQD GDSDW PHPEHULNDQ QLODL OHELK

GDQ FLUL�NKDV�SDGD NDU\D�\DQJ�VXGDK GL EXDW�

��� .XQFL )RWRJUDIL

%DQ\DN KDO \DQJ KDUXV GLSHODMDUL VDDW LQJLQ MDGL SURIHVVLRQDO IRWRJUDIHU

WHUXWDPD PHPSHODMDUL WHQWDQJ FDUD PHQJDPELO IRWR GHQJDQ EHQDU GDQ KDUXV

PHPDKDPL�GDVDU�IRWRJUDIL��8QWXN�PHQGDSDWNDQ�IRWR�\DQJ�EDJXV�NLWD�KDUXV�PHQJHUWL

GDVDU�GDVDU� IRWRJUDIL�� 'DVDU� GDUL� SHQJDPELODQ� JDPEDU� GDODP� IRWRJUDIL� GDSDW� NLWD

ED\DQJNDQ�VHEDJDL�VHJLWLJD��\DQJ�GLQDPDNDQ�6HJLWLJD�(NVSRVXUH��0HQJDSD�6HJLWLJD

(NVSRVXUH�LQL�VDQJDW�SHQWLQJ��NDUHQD���HOHPHQ�LQLODK�\DQJ�QDQWLQ\D�DNDQ�PHPEHQWXN

VXDWX�JDPEDU�\DQJ�GLDPELO�ROHK�NDPHUD�GLJLWDO�NLWD��0DVLQJ�PDVLQJ�HOHPHQ�WHUVHEXW

EHUKXEXQJDQ� HUDW� GHQJDQ� FDKD\D� GDQ� EDJDLPDQD� FDKD\D� WHUVHEXW�PDVXN� NH� GDODP

VHQVRU�NDPHUD��(OHPHQ�VHJLWLJD�HNVSRVXUH�PHOLSXWL�LVR��DSHWXUH��VKXWWHU�VSHHG��<DQJ

SDOLQJ SHQWLQJ DGDODK VHWLDS SHUXEDKDQ SDGD VDODK VDWX HOHPHQ WHUVHEXW DNDQ

PHPSHQJDUXKL� HOHPHQ� \DQJ� ODLQ�� ,QL� EHUDUWL� EDKZD� WLGDN� DNDQ� SHUQDK� EHQDU�EHQDU

GDSDW� PHQJLVRODVL� VDODK� VDWX� HOHPHQ� VDMD� WDSL� DNDQ� VHODOX� WHUNDLW� DQWDUD� �� HOHPHQ

WHUVHEXW�� ,OXVWUDVL� JDPEDU� EHULNXW� DNDQ� PHPSHUPXGDK� XQWXN� PHPED\DQJNDQ� GDQ

PHQJHUWL OHELK�GDODP�ODJL�PHQJHQDL�VHJLWLJD HNVSRVXUH�

8QWXN�OHELK�PHPDPKDPL VHJLWLJD�H[SRVXUH�GHQJDQ�PXGDK��PDUL�XPSDPDNDQ�EDKZD

NDPHUD DGDODQ�VHEXDK�MHQGHOD��

D� $SHUWXUH� DGDODK� XNXUDQ� EHVDU�NHFLOQ\D� MHQGHOD� \DQJ� DNDQ� PHPDVXNNDQ

FDKD\D��VHPDNLQ�EHVDU�MHQGHOD�PDND�DNDQ�VHPDNLQ�WHUDQJ�UXDQJDQ�NDUHQD

VHPDNLQ EDQ\DN�FDKD\D�\DQJ PDVXN�

E� 6KXWWHU 6SHHG DGDODK EHUDSD ODPD MHQGHOD DNDQ GLEXND XQWXN PHPDVXNNDQ

FDKD\D NH GDODP UXDQJDQ� VHPDNLQ ODPD MHQGHOD GLEXND PDND DNDQ

VHPDNLQ EDQ\DN�FDKD\D�\DQJ PDVXN�
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F� .HPXGLDQ VHNDUDQJ ED\DQJNDQ EDKZD DQGD EHUDGD GL GDODP UXDQJDQ \DQJ

EHUMHQGHOD� WDGL� GDQ� DQGD� VHGDQJ�PHQJHQDNDQ� NDFDPDWD� KLWDP�� VHEHUDSD

VHQVLWLI PDWD DQGD WHUKDGDS FDKD\D \DQJ PDVXN LWXODK \DQJ GLVHEXW GHQJDQ

,62�

$GD� WLJD� FDUD�PHQLQJNDWNDQ� FDKD\D� \DQJ�PDVXN�NH� GDODP� UXDQJDQ�PHODOXL

MHQGHOD�WHUVHEXW��\DLWX�GDSDW�PHPSHUEHVDU�XNXUDQ�MHQGHOD�DWDX�PHPSHUODPD�MHQGHOD

WHUEXND� DWDX� GDSDW� PHOHSDV� NDFDPDWD� KLWDP�� 8QWXN� PHPDKDPL� VHJLWLJD� HNVSRVXUH

PHPHUOXNDQ� EDQ\DN� ODWLKDQ� XQWXN�PHQGDSDWNDQ� ³IHHOLQJ´�� %DKNDQ� IRWRJUDIHU� \DQJ

VXGDK PHPSXQ\DL MDP WHUEDQJ WLQJJLSXQ PDVLK PHODNXNDQ ³WZHDNLQJ´ VHWWLQJ PHUHND

SDGD VDDW PHPIRWR� <DQJ KDUXV GLLQJDW EDKZD PHODNXNDQ SHUXEDKDQ SDGD WLDS HOHPHQ

VHJLWLJD HNVSRVXUH WLGDN KDQ\D DNDQ PHPSHQJDUXKL HNVSRVXUH GDUL VXDWX JDPEDU WHWDSL

MXJD PHPSHQJDUXKL KDO \DQJ ODLQ VHSHUWL \DQJ WHUOLKDW GDODP JDPEDU VHJLWLJD

HNVSRVXUH GLDWDV�

��� -HQLV )RWRJUDIL

$GD�EHEHUDSD� MHQLV� IRWRJUDIL� \DQJ� DGD� -HQLV�MHQLV� IRWRJUDIL� LQL� ELVD�PHPEDQWX

PHQJHQDO� NHDKOLDQ� IRWRJUDIL� EHUDGD� GL� JD\D� PDQD� GDQ� \DQJ� KDUXV� GLNXDVDL ROHK

VHURDQJ IRWRJUDIHU�

����� 3RWUDLW )RWRJUDIL

6HWLDS RUDQJ PHPLOLNL NDUDNWHULVWLN GDQ NHSULEDGLDQ \DQJ XQLN� ,WXODK \DQJ

PHQMDGL�NHNXDWDQ�XWDPD�SRUWUDLW�SKRWRJUDSK\��%XNDQ�VHPDWD�PDWD�PHQDPSLONDQ

IRWR� RUDQJ� VDMD�� SRUWUDLW� SKRWRJUDSK\� \DQJ� EDLN� PDPSX� PHQDQJNDS� HNVSUHVL�

PLPLN� NHSULEDGLDQ� VXDVDQD KDWL VHVHRUDQJ DJDU IRWR \DQJ GLKDVLONDQ OHELK

EHUNHVDQ��8QWXN�LWX��ZDMDK�VHVHRUDQJ�PHQMDGL�IRNXV�XWDPD�DJDU�NHVDQ�HPRVLRQDO

GDSDW GLPXQFXONDQ� 0HVNL GHPLNLDQ� KDO�KDO ODLQ VHSHUWL ODWDU EHODNDQJ�

SHQFDKD\DDQ PDXSXQ�JHVWXUH MXJD�WLGDN�ELVD GLOXSDNDQ�

����� )DVKLRQ )RWRJUDIL

.HLQGDKDQ GHVDLQ SDNDLDQ VHSHUWL EDMX GHQJDQ DQHND PRWLI� FHODQD PDXSXQ

DNVHVRULV IDVKLRQ ODLQQ\D�PHQMDGL WLWLN IRNXV XWDPD GDODP IRWRJUDIL�IDVKLRQ�
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0HPDQJ� WDN� ELVD� GLSXQJNLUL�� SHUDQ� PRGHO� PHQMDGL� VLJQLILNDQ� GDODP� IDVKLRQ

SKRWRJUDSK\ \DQJ PHPEXDWQ\D VHULQJ GLFDPSXUDGXNNDQ GHQJDQ SRUWUDLW

SKRWRJUDSK\�� .HGXDQ\D� ELVD� VDMD� KDGLU� GDODP� ZDNWX� \DQJ� EHUVDPDDQ� NDUHQD

VDPD�VDPD PHQDPSLONDQ RUDQJ� 1DPXQ� GDODP IDVKLRQ SKRWRJUDSK\ \DQJ

PHQMDGL� SHQHNDQDQ DGDODK� GHVDLQ� SDNDLDQ� DJDU� RUDQJ�\DQJ�PHOLKDWQ\D� WHUWDULN

XQWXN PHPEHOL�

����� )RRG )RWRJUDIL

)RRG�SKRWRJUDSK\� OHELK�GDUL�VHNDGDU�PHQDPSLONDQ�PDNDQDQ�GDODP�SLULQJ�DJDU

RUDQJ PHUDVD ODSDU DWDX WLPEXO VHOHUD XQWXN PDNDQ� 6DQJ IRWRJUDIHU KDUXV PDPSX

PHQFLSWDNDQ NRPSRVLVL \DQJ EDJXV GDQ PHPSHUOLKDWNDQ GHWDLO DWDX WHNVWXU

PDNDQDQ� 8QWXN PHQDPSLONDQ WHNVWXU PDNDQDQ VHFDUD GHWDLO� IDNWRU SHQFDKD\DDQ

\DQJ EDJXV PHQMDGL�KDO \DQJ PXWODN GLSHUOXNDQ�

����� &RPPHUFLDO�$GYHUWLVLQJ )RWRJUDIL

.HKDGLUDQ IRWR \DQJ PHQDULN GDODP VHEXDK LNODQ VDQJDW PHPEDQWX GDODP

PHQFLSWDNDQ LPDJH SRVLWLI GL EHQDN DXGLHQV� 'DQ� SHUDQ IRWRJUDIHU GDODP

SHPEXDWDQ� VHEXDK� LNODQ� FHWDN� VDQJDW� VLJQLILNDQ�� &RPPHUFLDO� DWDX� DGYHUWLVLQJ

SKRWRJUDSK\� VDQJDW� OXDV� FDNXSDQQ\D��GDQ�ELVD�PHOLSXWL� IDVKLRQ�� VWLOO� OLIH�� IRRG

PDXSXQ DUFKLWHFWXUDO SKRWRJUDSK\� <DQJ PHQMDGL FLUL NKXVXV FRPPHUFLDO

SKRWRJUDSK\�\DLWX�LD�GLWXMXNDQ�XQWXN�NHSHQWLQJDQ�NR�PHUVLDO�VHSHUWL�SHPEXDWDQ

LNODQ PLVDOQ\D�

����� 6WLOO /LIH )RWRJUDIL

7DQWDQJDQ� WHUEHVDU� \DQJ� GLKDGDSL� VDQJ� IRWRJUDIHU� GDODP�PHQHUDSNDQ� VWLOO� OLIH

SKRWRJUDSK\ \DLWX EDJDLPDQD PHPEXDW REMHN DWDX EHQGD PDWL WHUOLKDW OHELK

KLGXS� 'HQJDQ NDWD ODLQ� VXEMHN \DQJ GLIRWR WLGDN KDQ\D PHQDPSLONDQ EHQGD PDWL

VHPDWD��/HELK�GDUL�LWX��VWLOO�OLIH�SKRWRJUDSK\�PDPSX�EHUFHULWD�NHSDGD�SHQLNPDW

IRWR�OHZDW�NRPSRVLVL��SURSHUWL��GDQ�SHQFDKD\DDQ�\DQJ�EDJXV��/D\DNQ\D�OXNLVDQ�

VWLOO� OLIH� SKRWRJUDSK\� WHUOLKDW� DEVWUDN� QDPXQ� PHPSXQ\DL� PDNQD� DWDX� PDNVXG

WHUWHQWX GL�EDOLNQ\D�



² ��²

����� 6SRUW )RWRJUDIL

2ODKUDJD WDN KDQ\D PHPSHUWXQMXNNDQ NHEROHKDQ VDQJ DWOHW GL DUHQD SHUWDQGLQJDQ�

'DODP� RODKUDJD�� DGD� EDQ\DN�PRPHQW� GUDPDWLV� GDQ�PHQHJDQJNDQ� \DQJ� VDQJDW

PHQDULN XQWXN GLUHNDP GDODP NDPHUD� /DOX� PXQFXOODK LVWLODK VSRUW SKRWRJUDSK\

\DQJ�EHUXVDKD�PHQJDEDGLNDQ� VHWLDS� NHMDGLDQ�PHQDULN� GL� WHQJDK� ODSDQJDQ� DWDX

OLQWDVDQ��8QWXN�PHQDQJNDS�VXEMHN�VHFDUD� OHELK�GHNDW�� VDQJ�IRWRJUDIHU�ELDVDQ\D

PHQJJXQDNDQ NDPHUD GHQJDQ�OHQVD WHOH�

����� -XUQDOLVP )RWRUJUDIL

-HQLV�IRWRJUDIL�LQL�XPXPQ\D�GLODNXNDQ�ROHK�IRWRJUDIHU�\DQJ�PHQMDGL�NRQWULEXWRU

VHEXDK PHGLD� 7XMXDQ XWDPD MRXUQDOLVP SKRWRJUDSK\ \DLWX PHQ\DMLNDQ IRWR \DQJ

PHPLOLNL FHULWD DWDX QLODL EHULWD� .HPXGLDQ� IRWR WHUVHEXW GLJXQDNDQ XQWXN

NHSHUOXDQ�SHQD\DQJDQ�EHULWD�DWDX�SXEOLNDVL�GL�PHGLD�PDVVD��6XEMHN�VXEMHN�\DQJ

GLDPELO�XQWXN�SKRWRMRXUQDOLVP�PHUXSDNDQ�KDO�KDO�DWDX�NHMDGLDQ�\DQJ�WHUMDGL�GL

VHNLWDU� NLWD�� 3ULQVLS� XWDPD� GDODP� SKRWRMRXUQDOLVP� \DLWX� IRWR� \DQJ� GLKDVLONDQ

PHUXSDNDQ NHMDGLDQ�VHVXQJJXKQ\D \DQJ WDQSD�UHND\DVD GDQ WDQSD PHPLKDN�

����� 0DFUR )RWRJUDIL

2EMHN�REMHN�EHUXNXUDQ�NHFLO�VHSHUWL�KHZDQ�VHUDQJJD��WXPEXKDQ�DWDX�EXQJD�\DQJ

EHUDGD GL VHNLWDU NLWD VHULQJNDOL OXSXW GDUL�SHUKDWLDQ GDQ SDQGDQJDQ PDWD� 1DPXQ

WLGDN�EDJL�SDUD�SHFLQWD�PDFUR�SKRWRJUDSK\��0DFUR�SKRWRJUDSK\�\DLWX�PHPEXDW

VXEMHN�EHUXNXUDQ�NHFLO�WHUOLKDW�VDQJDW�GHNDW�GDQ�PHQDPSLONDQ�GHWDLO�\DQJ�WLQJJL�

8QWXN� PHODNXNDQQ\D�� NDPX� SHUOX� NDPHUD� '6/5� PDXSXQ� NDPHUD� KDSH� \DQJ

GLOHQJNDSL GHQJDQ ILWXU ]RRP DJDU ELVD PHQDQJNDS GHWDLO�VXEMHN \DQJ GLIRWR�

����� :HGGLQJ )RWRJUDIL

0RPHQW WHUVHEXW PHQMDGL VDQJDW VSHVLDO EDJL RUDQJ�RUDQJ \DQJ WHUOLEDW GL

GDODPQ\D GDQ SHUOX GLDEDGLNDQ� /DOX PXQFXOODK LVWLODK ZHGGLQJ�SUHZHGGLQJ

SKRWRJUDSK\� \DQJ�PHQJDEDGLNDQ� SHQJDQWLQ� VDDW� EHUDGD� GL� SHODPLQDQ�PDXSXQ

NHMDGLDQ�NHMDGLDQ VHVXGDK�PDXSXQ�VHWHODKQ\D�
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��� 3ULQVLS .RPSRVLVL

.RPSRVLVL� DGDODK� VXVXQDQ� REMHN� IRWR� VHFDUD� NHVHOXUXKDQ� SDGD� ELGDQJ� JDPEDU

VHKLQJJD�REMHN�PHQMDGL�SXVDW�SHUKDWLDQ�³)RFXV�RI�,QWHUHVW´��.RPSRVLVL�PHUXSDNDQ

VXVXQDQ GDODP EDKDVD VHQL UXSD GDQ IRWRJUDIL NRPSRVLVL EHUDUWL JDPEDU GDODP EDWDVDQ

VDWX� UXDQJ��$GD�EHEHUDSD� MHQLV� NRPSRVLVL� \DQJ�ELVD�PHPEDQWX�PHQJHQDO� NHDKOLDQ

IRWRJUDIL OHELK GDODP�

����� .RPSRVLVL 7HQJDK GDQ 6LPHWULV

3DGD� NRPSRVLVL� VLPHWULV�� VXDWX� JDPEDU� WHUEHODK� VHFDUD� VLPHVWUL�� YHUWLFDO� DWDX

KRUL]RQWDO SDGD EDJLDQ WHQJDK� $GD EDQ\DN EHQGD GL VHNLWD NLWD \DQJ EDJXV XQWXN

GLMDGLNDQ VXEMHN NRPSRVLVL VLPHUWULV� .RPSRVLVLVL LQL PHQFLSWDNDQ JDPEDU

GHQJDQ SROD \DQJ VHUXSD SDGD EDJLDQ DWDV GDQ EDZDK DWDX VHEHODK NLUL GDQ NDQDQ�

+DUXV ZDVSDGD XQWXN�PHQJKLQGDUL NHVDQ NRPSRVLVL�\DQJ WDPSDN�WHUODOX UXWLQ�

����� 5XOH RI 7KLUGV �$WXUDQ 6HSHUWLJD�

'DODP GXQLD IRWRJUDIL� UXOH RI WKLUGV DWDX DWXUDQ VHSHUWLJD DGDODK SHWXQMXN

EDJDLPDQD�FDUDQ\D�PHPRVLVLNDQ�REMHN�GL�VHSHUWLJD�EDJLDQ�GDODP�IRWR�DJDU�OHELK

HQDN�GLOLKDW��7HNQLN�LQL�MXJD�WHUPDVXN�GDODP�PHQJNRPSRVLVLNDQ�REMHN�NHGDODP

VDWX ELQJNDL� GHQJDQ SRVLVL \DQJ WHSDW PHQJLNXWL�DFXDQ DWXUDQ VHSHUWLJD LWX

����� )UDPH ZLWKLQ D )UDPH �%LQJNDL GDODP�)UDPH�

7HNQLN�NRPSRVLVL�IUDPH�ZLWKLQ�WKH�IUDPH�PHUXSDNDQ�WHNQLN�NRPSRVLVL�IRWRJUDIL

DOWHUQDWLI� \DQJ� HIHNWLI� GDODP�PHUHNDP� NHGDODPDQ� VHEXDK� OD\DU�� $JDU� HIHNWLI�

IUDPH� WLGDN� KDUXV� EHUDGD� GL� VHNLWDU� NHVHOXUXKDQ� OD\DU�� 'HQJDQ� PHQJJXQDNDQ

WHNQLN�NRPSRVLVL�IUDPH�ZLWKLQ�WKH�IUDPH�PDND�DNDQ�PHQFLSWDNDQ�SHOXDQJ�EHVDU

XQWXN�PHQJJXQDNDQ�NHDGDDQ�VHNLWDU�PHQMDGL�OHELK�NUHDWLI�GDODP�NRPSRVLVL�\DQJ

GL�EXDW�

����� /HQGLQJ /LQH �*DULV 3HPELPELQJ�

7HNQLN� OHDGLQJ� OLQHV�PHPEDQWX�PDWD�YLHZHU� WHUWXMX�SDGD� WLWLN�SXVDW�GDQ� IRNXV

SHUKDWLDQ SDGD EHEHUDSD HOHPHQ SHQWLQJ \DQJ�DGD SDGD VHEXDK JDPEDU DWDX IRWR�
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7HNQLN�LQL�MXJD�PHPEDQWX�PHQFLSWDNDQ�VHEXDK�LOXVL�NHGDODPDQ�DWDX�LOXVL�MDUDN

GDODP�VHEXDK�NRPSRVLVL��8PXPQ\D�\DQJ�GDSDW�GLJXQDNDQ�VHEDJDL�� OHDGLQJ OLQHV

DGDODK WHPERN�DWDX SROD�SROD�DWDX MDODQ�

����� 5XOH RI 6SDFH

5XOH RI VSDFH PHUXSDNDQ MHQLV WHNQLN VHGHUKDQD \DQJ PHQFLSWDNDQ VHQVDVL JHUDN�

DNWLYLWDV� DWDX� NHVLPSXODQ� GDODP� NRPSRVLVL� NDPX�� 5XOH� RI� VSDFH� PHOLEDWNDQ

SHPEXDWDQ�QHJDWLYH� VSDFH�\DQJ�EHUNDLWDQ�GHQJDQ�REMHN�NDPX��1HJDWLYH� VSDFH

DGDODK UXDQJ�NRVRQJ�\DQJ�EHUDGD GL VHNLWDU REMHN�

����� 5XOH RI 2GGV

DWXUDQ�NRPSRVLVL�\DQJ�PHQ\DUDQNDQ�MXPODK�REMHN�GDODP�IRWR�EHUMXPODK�JDQMLO�

5XOH�RI�2GGV�MXJD�ELVD�GLODNXNDQ�GHQJD�IUDPLQJ�VXEMHN�NDPX�GHQJDQ���REMHN�GL

VHNLWDUQ\D�\DQJ�PHQMDGLNDQ�MXPODK�REMHN�PHQMDGL���PHQFLSWDNDQ�NHVHLPEDQJDQ

GDQ�KDUPRQL�VHFDUD�YLVXDO��&HQGHUXQJ�PHPLOLK�NHVHLPEDQJDQ�GDQ�UDVD�Q\DPDQ

GHQJDQ� SHQJHORPSRNDQ� �� REMHN�� �� DWDX� �� REMHN� WHUNDGDQJ� ELVD� PHQFLSWDNDQ

VHQVDVL SHUVDLQJDQ GL PDQD SHQJHORPSRNDQ JDQMLO FHQGHUXQJ

PHQ\HLPEDQJNDQQ\D� VHGLNLW�� $WXUDQ� LQL� VDQJDWODK� VXEMHNWLI�� WHWDSL� DWXUDQ� LQL

PHQFLSWDNDQ NHVHLPEDQJDQ� 6HODLQ LWX� EDQ\DN REMHN \DQJ EHUMXPODK JDQMLOGDODP

IRWR�NDPX�MXJD PHPEXDW IRWR NDPX OHELK GLQDPLV�GDQ PHQDULN�

����� )LOO 7KH )UDPH

.RPSRVLVL�ILOO�WKH�IUDPH�NRPSRVLVL�GLPDQD�GDSDW�PHPHQXKL�IRWR�GHQJDQ�REMHN�

%LDVDQ\D FDUD \DQJ GLJXQDNDQ DGDODK PHQGHNDWNDQ NDPHUD NH REMHN GDQ

PHQJDPELO�GDUL� VXGXW� WHUWHQWX�VHKLQJJD�REMHN� WDPSDN�PHPHQXKL� IUDPH��'DSDW

EHUHNVSHULPHQ�VHNUHDWLI�PXQJNLQ�GHQJDQ� WHNQLN� LQL�KLQJJD�NDPX�PHQGDSDWNDQ

IRWR�IRWR \DQJ�PHQDULN GDQ�XQLN�

����� .RPELQDVL :DUQD

:DUQD PHUXSDNDQ VDODK VDWX HOHPHQ \DQJ SDOLQJ NHQWDUD GDODP IRWRJUDIL�

3HQJJXQDDQ \DQJ WHSDW DNDQ PHQDULN SHUKDWLDQ SHPLUVD� VHNDOLJXV

PHQ\DPSDLNDQ SHUDVDDQ GDQ PRRG WHUWHQWX� 6HEDJDL�FRQWRK� NHVDQ KDQJDW GDUL
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ZDUQD IRWR VDDW WHQJJHODPQ\D PDWDKDUL� DWDX NHVDQ PHQHQDQJNDQ GDUL ZDUQD ELUX

ODXW�

����� *ROGHQ 5DWLR

*ROGHQ 5DWLR DGDODK DQJND \DQJ GLJXQDNDQ NHWLND GXD NXDQWLWDV GLEDJL

VHGHPLNLDQ�UXSD�VHKLQJJD�UDVLRQ\D�VDPD�GHQJDQ�UDVLR�MXPODK�GDUL�\DQJ�WHUEHVDU

GDUL�GXD�NXDQWLWDV��$QJND�LWX�DGDODK��������GLVHEXW�MXJD�GHQJDQ�3KL��&DUD�\DQJ

SDOLQJ PXGDK XQWXN PHQGHPRQVWUDVLNDQ KDO LQL GHQJDQ�� PHQJJXQDNDQ XUXWDQ�

)LERQDFFL�� 7LGDN� WHUODOX� UXPLW�� XUXWDQ� LQL� DGDODK� SHQMXPODKDQ� GDUL� GXD DQJND

VHEHOXPQ\D� ������������������� « GDQ VHODQMXWQ\D� 'DKXOX� RUDQJ <XQDQL

PHQJJXQDNDQ�XUXWDQ�)LERQDFFL�XQWXN�PHPEHQWXN�SROD�YLVXDO�XQWXN�PHPEDQWX

GHVDLQ PHUHND� .HWLND PHQJXEDK DQJND PHQMDGL VHEXDK REMHN NRWDN GDQ

PHOHWDNNDQQ\D� EHUGDPSLQJDQ� XQWXN� PHPEXDW� SHUVHJL� SDQMDQJ�� VHEXDK� VSLUDO

�*ROGHQ 6SLUDO� WHUEHQWXN�
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%$%�,9

'(6.5,36, 3(.(5-$$1

'DODP�%DE� ,9� LQL� GLEDKDV PHQJHQDL� GHVNULSVL� SHNHUMDDQ� VHODPD�PHODNXNDQ�.HUMD

3UDNWLN GL $OSDND 6RFLDO 0HGLD� 3DGD SHODNVDQDDQ .HUMD 3UDNWLN� GLEHULNDQ WXJDV \DQJ

EHUKXEXQJDQ� GHQJDQVDODK� VDWX� SURJUDP� VWXGL� 3URGXNVL� )LOP� GDQ� 7HOHYLVL�� 'DODP

NHVHPSDWDQ LQL NHSHUFD\DDQ XQWXN PHUDQFDQJ� PHQJHGLW� GDQ PHPEXDW EHUEDJDL

NHEXWXKDQ�GHVDLQ�XQWXN� NRQWHQ�� LQIRJUDILV�GDQ�NHJLDWDQ�\DQJ� DGD�GL�$OSDND�6RFLDO

0HGLD�

��� $QDOLVD 6LVWHP

.HUMD SUDNWLN \DQJ GLODNVDQDNDQ LDODK VHEDJDL EHULNXW�

1DPD ,QVWLWXVL � $OSDND 6RFLDO 0HGLD�

'LYLVL � )RWRJUDIHU

7HPSDW � 6XUDED\D� ,QGRQHVLD

.HUMD�SUDNWLN�GLODNVDQDNDQ�VHODPD�WLJD�EXODQ��GLPXODL�SDGD��

7DQJJDO � ���)HEUXDUL������VDPSDL����0HL ����

+DUL � 6HQLQ VDPSDL -XP¶DW

:DNWX � ������� �����

��� 3RVLVL 'DODP ,QVWDQVL

3DGD VDDW SHODNVDQDDQ .HUMD 3UDNWLN� SRVLVL \DQJ GLGDSDW ROHK SHQXOLV LDODK VHEDJDL

IRWRJUDIHU� \DQJ PHPLOLNL WXJDV XQWXN PHUDQFDQJ� PHQJHGLW� GDQ PHPEXDW IRWR�

SURGXN XQWXN�FOLHQW�XQWXN NRQWHQ� \DQJ�DGD GL $OSDND 6RFLDO 0HGLD�

��� .HJLDWDQ 6HODPD .HUMD 3UDNWLN G, $OSDND 6RFLDO 0HGLD

.HJLDWDQ \DQJ GLODNXNDQ VHODPD�PHODNVDQDNDQ NHUMD SUDNWLN GL�$OSDND 6RFLDO 0HGLD

GLODNVDQDNDQ�GL�NDQWRU�$OSDND�6RFLDO�0HGLD�GDQ�GLODSRUNDQ�GHQJDQ�ULQFLDQ�VHEDJDL

EHULNXW��/DSRUDQ�NHJLDWDQ�KDO�\DQJ�MXJD�SDOLQJ�SHQWLQJ�GDODP�SURVHV�NHJLDWDQ�DGDODK

VRIWZDUH \DQJ�GLSDNDL XQWXN�PHQXQMDQJ SHNHUMDDQ GDQ NHJLDWDQ�VHODPD�.HUMD
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SUDNWLN��GDQ�EHEHUDSD�VRIWZDUH�XWDPD�\DQJ�GLJXQDNDQ�DGDODK�$GREH�3KRWRVKRS�&&

������$GREH /LJKWURRP��$GREH 3UHPLHUH 3UR�&& �����

����� 0LQJJX .H ��

'L�KDUL�SHUWDPD�NHUMD�SUDNWLN�VD\D�PHQJDZDOLQ\D�GHQJDQ�PHODNXNDQ

NRQWUDN

.HUMD��NHPGXDLQ�PHPSHUNHQDONDQ�GLUL�VHEDJDL�PDKDVLVZD�NHUMD�SUDNWLN�GL

$OSDND�6RFLDO�0HGLD�GL�NDQWRU��0HOLKDW�SDQGXDQ�JUDILV�\DQJ�GLPLOLNL�ROHK�$OSDND

6RFLDO 0HGLD��GDQ�PHPXDW�NHEXWXKDQ�IRWR FOLHQW XQWXN�LQVWDJUDP�

'L�KDUL�NHGXD�NHUMDLSUDNWLN�GL�PXODL�GHQJDQ�PHODNXNDQ�NHJLDWDQ�IRWR�SURGXN

GDQ HGLWLQJ KDVLO IRWRXQWXN�NHEXWXKDQ�VRFLDO�PHGLD�FOLHQW�

'L�LKDUL�L\DQJ�LNHWLJD�PHODNXNDQ�YLVLW�NH�WHPSDW�FOLHQW�XQWXN�PHQJDEDGLNDQ

SURGXN FOLHQW XQWXN�NHEXWXKDQ�VRFLDO PHGLD LQVWDJUDP�

'L KDUL NHHPSDW PHQJHUMDNDQ HGLWLQJ IRWR \DQJ VXGDK GL DEDGLNDQ GL KDUL NH WLJD

GDQ MXJD�PHODNXNDQ�EHEHUDSD IRWR�SURGXN GL�NDQWRU $OSDND 6RFLDO 0HGLD�

'L KDUL NHOLPD PHODQMXWNDQ IRWR SURGGXN XQWXN NHEXWXKDQ VRFLDO PHGLD FOLHQW�

����� 0LQJJX .H��

'L 0LQJJX NH�GXD PHODNXNXNDQ NHJLDWDQ IRWR SURGXN FOLHQW GL NDQWRU�

*DPEDU ����+DLO IRWR�SURGXN
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����� 0LQJJX .H��

0LQJJX�NH� WLJD�PHODNXNDQ�HGLWLQJ�IRWR�\DQJ�VXGDK�GLODNXNDQ�ZDNWX

SHQJDPELODQ JDPEDU SDGD KDUL�VHEHOXPQ\D�

����� 0LQJJX .H��

0LQQJJX�NH� HPSDW�PHODQMXWNDQ�NHJLDWDQ�IRWR�GDQ�PHODNXNDQ�HGLWLQJ�IRWR�\DQJ

EHOXP VHOHVDL�JXQD�XQWXN NHEXWXKDQ�FOLHQW�

����� 0LQJJX NH� �

0LQJJX NH� OLPD PHODNXNDQ�YLVLW NH WHPSDW XVDKD FOLHQW XQWXN�PHODNXNDQ VHVL

SHQJDPELODQ IRWR�GLWHPSDW�VHUORN�NRSL�

����� 0LQJJX NH� �

0HQJHGLW�NXPSXODQ�IRWR�\DQJ�VXGDK�GLDPELO�GL�EHEHUDSD�KDUL�\DQJ�ODOX�XQWXN

NHEXWXKDQ VRFLDO PHGLD�

����� 0LQJJX NH� �

0HPEXDW NRQWHQ YLGHR GLORNDVL XVDKD FOLHQW \DLWX�VSLNX D\X XQWXN NHEXWXKDQ

VRFLDO PHGLD VSLNX�D\X�

����� 0LQJJX NH� �

%HUWXJDV XQWXN PHODNXNDQ IRWR RXWGRU�XQWXN NHEXWXKDQ SURGXN VNLQRLD�

*DPEDU ��� WDPSLODQ KDVLO IRWR SURGXN 6NLQRLD

����� 0LQJJX NH� �

0HODQMXWNDQ�HGLWLQJ�IRWR�GDQ�YLGHR�\DQJ�EHORP�VHOHVDL�XQWXN�NHEXWXKDQ

VRFLDO PHGLD FOLHQW�GL�$OSDND 6RFLDO 0HGLD�

������ 0LQJJX NH� ��

0HPHEXDW YLGHR SURGXN�GDQ IRWR EHUEDJDL SURGXN GL OXDU�NDQWRU XQWXN
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PHQXQMDQJ�KDVLO \DQJ�PDNVLPDO VHVXDL�GHQJDQ�NRQVHS�VWRU\ERDUG�\DQJ�VXGDK�GL

EXDW�

*DPEDU ��� KDVLO IRWR SURGXN�+HDW (DW
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%$%�9

3(18783

��� .HVLPSXODQ

%HUGDVDUNDQ�SHQJDODPDQ \DQJ GLGDSDW���VHODPD PHODNXNDQ���NHUMD���SUDNWLN

GL� $OSDND� 6RFLDO� 0HGLD�� PDND� GDSDW� GLVLPSXONDQ� EDKZD� PHQMDGL� VHRUDQJ� JUDILV

IRWRJUDIHU� EXNDQODK� KDO� \DQJ� PXGDK�� 6HRUDQJ� IRWRJUDIHU� KDUXV� ELVD� PHPHFDKNDQ

PDVDODK�XQWXN�PHPEXDW�WDPSLODQ�KDVLO�IRWR�PHQDULN�VHNDOLJXV�PXGDK�GLSDKDPL�GDQ

GLWHULPD� GL� SXEOLN�� 0HPEXDW� VHEXDK� NDU\D� IRWR� EXNDQ� KDQ\D� VHNHGDU� PHQMHSUHW�

FDKD\D�ELDVD��GDQ�PHOHWDNNDQ�SRVLVL�REMHN��WHWDSL�MXJD�KDUXV�EHQDU�EHQDU�PHPDKDPL

GDVDU�GDVDU� SULQVLS� IRWRJUDIL� \DQJ�EHQDU� DJDU� VHEXDK�KDVLO� IRWR� \DQJ�NLWD� DEDGLNDQ

GDSDW PHPEDQWX�PHPXGDKNDQ�NHKLGXSDQ�PDQXVLD GL�HUD PRGHUQ�LQL�

��� 6DUDQ

$GDSXQ�VDUDQ \DQJ GLVDPSDLNDQ EHUNDLWDQ GHQJDQ�� SHQXOLVDQ�� ODSRUDQ NHUMD

SUDNWLN LQL�VHEDJDL EHULNXW�

�� %DJL 3HUXVDKDDQ

6HEDLNQ\D�OHELK�DNWLI�GDODP�PHPEXDW�NRQWHQ�NRQWHQ�PHQDULN�XQWXN�VHKDUL�KDUL

NDUHQD DNDQ VHPDNLQ�PHQDULN�SXEOLN GL PHGLD�VRFLDO�

�� %DJL 0DKDVLVZD \DQJ�DNDQ 0HODNXNDQ .HUMD 3UDNWLN

%DJL�PDKDVLVZD�\DQJ�WHUWDULN�PHQMDGL�IRWRJUDIHU�VHEDLNQ\D�OHELK�EDQ\DN�PHOLKDW

UHIHUHQVL IRWR GDQ YLGHR \DQJ DGD GL EHUEDJDL SODWIRUP VRFLDO PHGLD NDUHQD GHQJDQ

PHPSHUEDQ\DN�UHIHUQVL�DNDQ�PHPEDQWX�NDOLDQ�XQWXN�VHPDNLQ�EHUNHPEDQJ�GDQ

PHQFLSWDNDQ KDO EDUX�

�� %DJL 3HODNVDDQ .HJLWDQ .HUMD 3UDNWLN

3HODNVDQDDQ�NHUMD�SUDNWLN�VDQJDW�PHQ\HQDQJNDQ�GLNDUHQNDQDQ�EDQ\DN�LOPX�GDQ

SHQJDODPDQ \DQJ�ELVD�GL GDSDWNDQ�
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)RWRJUIL����������'LDNVHV�SDGD���-XOL�������GDUL

KWWSV���KDDILGNRP�ZRUGSUHVV�FRP������������IRWRJUDIL���

)RWRJUDIL�± 3HQJHUWLDQ��6HMDUDK��7XMXDQ��8QVXU�'DQ�&RQWRKQ\D����������'LDNVHV

SDGD � -XOL ����� GDUL KWWSV���KDDILGNRP�ZRUGSUHVV�FRP������������IRWRJUDIL���

.XQFL�IRWRJUDIL��MHQLV�IRWRJUDIL��NRPSRVLVL��������'LDNVHV�SDGD���-XOL�������GDUL

KWWS���LNXVXPDK�EORJVSRW�FR�LG���������UHIHUHQVL�VHJLWLJD�H[SRVXUH�KWPO

7XMXDQ�IRWRJUDIL��'LDNVHV�SDGD���-XOL�������GDUL

KWWSV���MVS�FR�LG�WXMXDQ�IRWRJUDIL�GDQ�FRQWRKQ\D�


